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ARTICLE 15 

GENERAL PROVISIONS 
15.1 No Waiver  

No waiver by either Party of any one or more breaches of this Agreement by the other Party shall 

operate or be construed as a waiver of any future default or defaults by the same Party. Neither Party 

shall be deemed to have waived, released, or modified any of its rights under this Agreement unless 

such Party has expressly stated, in writing, that it does waive, release or modify such rights. 

15.2 Modification  

This Agreement may not be modified except by written consent of the Parties. 

15.3 Interpretation 

15.3.1 Headings  

The topical headings used in this Agreement are for convenience only and shall not be construed as 

having any substantive significance or as indicating that all of the provisions of this Agreement 

relating to any topic are to be found in any particular article or provision. 

15.3.2. Singular and Plural.  

Reference to the singular includes a reference to the plural and vice versa. 

15.3.3. Article or Exhibit  

Unless otherwise provided, reference to any article or an exhibit means an article or exhibit of this 

Agreement. 

15.3.4. Include.  

The words "include" and "including" have an inclusive meaning, are used in an illustrative sense and 

not a limiting sense, and are not intended to limit the generality of the description preceding or 

following such term. 

15.4 Counterpart Execution.  

This Agreement may be executed in counterparts and each counterpart shall be deemed an original 

agreement for all purposes; provided that neither Party shall be bound to this Agreement until both 

Parties have executed a counterpart. For purposes of assembling the counterparts into one 

document, Disclosing Party is authorized to detach the signature page from one counterpart and, 

after signature thereof by Receiving Party, attach each signed signature page to a counterpart. 

15.5 Entirety.  

This Agreement comprises the full and complete agreement of the Parties regarding the disclosure of 

the Confidential Information and supersedes and cancels all prior communications, understandings, 

and agreements between the Parties relating to the Confidential Information, whether written or oral, 

expressed or implied. 
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15.6 No Third Party Beneficiaries 

The interpretation of this Agreement shall exclude any rights under legislative provisions conferring 

rights under a contract to persons not a party to that contract.  

ARTICLE 16 

NOTICES 

All notices authorized or required between the Parties by any of the provisions of this Agreement 

shall be in written English, properly addressed to the other Party as shown below, and delivered in 

person, by courier, or by any electronic means of transmitting written communications that provides 

written confirmation of complete transmission.  Oral communication and e-mails do not constitute 

notice for purposes of this Agreement. A notice given under any provision of this Agreement shall be 

deemed delivered only when received by the Party to whom the notice is directed. “Received” for 

purposes of this article means actual delivery of the notice to the address or facsimile address of the 

Party shown below.  

 

DISCLOSING PARTY  

Address:  Dr. Ir. H.S. Adhinstraat 21 

Attention:  Angèle Ramsaransing-Karg 

Title:   Director Staatsolie Hydrocarbon Institute N.V.  

RECEIVING PARTY  

Address:   

Attention:   

Title:  

Facsimile:  

 

ARTICLE 17 COMPENSATION FOR DISCLOSURE 
The Receiving Party will compensate the Disclosing Party US$ 30,000 (thirty thousand US Dollars) 

for the disclosure of the Confidential Information.  

ARTICLE 18 

ASSIGNMENT OF THIS AGREEMENT 
The Receiving Party may assign this Agreement to an Affiliated Company; provided, however, the 

Receiving Party shall remain liable for all obligations under this Agreement. Receiving Party may 

assign this Agreement to a person or entity that is not an Affiliated Company only with the prior 

written approval of Disclosing Party. Any attempted assignment by Receiving Party to a person or 

entity that is not an Affiliated Company without the prior written approval of Disclosing Party shall be 

void. Without limiting the prior provisions of this Article 18, this Agreement shall bind and inure to the 

benefit of the Parties and their respective successors and permitted assigns. 

 








































