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C O M PA N Y P R O F I L E



DISCOVER 
STAATSOLIE

HSEC FOCUSED

We put health and safety first, strive for zero 
harm to our people and the communities 
around us, and minimize negative impacts 
upon the environment.

PEOPLE FOCUSED 

We create a supportive and collaborative 
environment respect each other, are open to 
others’ ideas and facilitate personal and  
professional growth.

INTEGRITY
We are honest and do what we will 
say we will do. 

If 2020 has any lesson to teach, it is that we must always rise to the new challenges ahead of us. 
This past year, marked by the COVID-19 pandemic and as a result plummeting oil prices, was more 
unexpected than any other in our history. And yet, with sound leadership, focus, and the efforts 
of Staatsolie’ s 1,000plus employees, we have come through those challenges together, a stronger 
company, poised for great things ahead.

Today, Staatsolie is entering the most important era of its history – and quite possibly Suriname’s 
history as well.  Indeed, in 2020 we saw what may well be the most significant series of events in 
our 40 years:  four offshore discoveries by our international partners, among the largest such finds 
in the world. Another soon followed in early 2021. 

Going forward, we will no longer be a relatively small state oil company serving the energy needs 
of its nation, but a larger player in the world’s energy market. 

All Staatsolie’s past and present endeavors have been pointing to the great promise of these major 
discoveries. It is a future we are eager to be a part of, along with our government, our people, our 
international partners, and all our stakeholders. 

We are celebrating that future.     

• We are a fully integrated oil company 
wholly owned by the Republic of 
Suriname. 

• We are involved in: Exploration, 
drilling, production, refining, 
marketing, sales, transport of crude 
and refined products and generation 
of electricity.

• We have been producing and refining 
crude oil and selling petroleum 
products for decades. 

• We produce renewable energy to 
generate electricity in Suriname. 

• We have interests in gold mining.



EXCELLENCE
We set high standards for quality strive 

to exceed expectations and do our work 
with a sense of urgency.

ACCOUNTABILITY
We accept responsibilty for our job 

and actions, are co-operative, and 

create a non-blaming environment.

THE PAST: AN ERA OF PIONEERING 

1980-2000: A fledgling state oil company builds oil infrastructure, 
including onshore oilfields and a refinery, from the ground up, and 
through tireless work and dedication gains expertise and hard-won 
confidence. 

1980: Staatsolie is established and incorporated as the state-owned oil  
company of Suriname. 

1982: Commercial oil production begins from the Tambaredjo oilfield 
in Saramacca. 

1984: Crude production reaches 1,000 barrels a day. 

1988: Staatsolie begins exporting oil to Trinidad & Tobago. 

1992: 55-km underground pipeline opens from Saramacca to the 
export terminal at Tout Lui Faut. 

1997: Refinery in Tout Lui Faut opens, with production of 8,000 barrels 
per day. 

2000: Staatsolie builds a 22km pipeline from its refinery to its primary 
customer, Suralco.

THE PRESENT:  AN ERA OF PROGRESS 

2001-2020: To prepare for the development of major offshore 
resources, Staatsolie expands its onshore operations and transforms 
itself from a regional state oil company into a world-class organization, 
ready to partner with IOCs and reward investors. 

2006: The Calcutta onshore oilfield goes into production and 
Staatsolie expands into electricity generation with the establishment 
of Staatsolie Power Company Suriname N.V. 

2011: Staatsolie enters the retail market, acquiring Chevron/Texaco 
service stations and operations.  

2013: Staatsolie produces its 100 millionth barrel of oil.  
Introduction of GOw2, as the new brand of retail stations and 
operations.  

2020: Staatsolie assumes operation of Afobaka hydro-electric plant, 
expanding into sustainable energy. 

Staatsolie attracts investors with the issuance of its first international 
listed bond. 

DISCOVERIES! IOCs Apache and Total make three consecutive major 
offshore oil discoveries in Block 58 and Petronas and ExxonMobil make 
a discovery in Block 52. These finds confirm Suriname as a world-class 
hydrocarbon resource. 

THE FUTURE - AN ERA OF PROMISE 

2021: Staatsolie is ready to fully participate in an era of promise, 
helping our country realize the long-term societal benefits of major 
oil and gas production revenue, as well as developing new sustainable 
energy solutions for the future. 

2021: International partners Apache and Total make fourth significant 
discovery in Block 58. 

2025-2026: Expectation that first oil from the Block 58 discoveries ships 
to the world! 

2026-2045: By wisely utilizing the tens of billions of dollars it will 
receive in oil revenue, Suriname will ensure its green future with 
sustainable energy solutions and enhances the well-being of its people 
with key investments in health, infrastructure, and education.

Overview

2 0 2 0
Crude Production

 6 MMbbls
Gross revenues 2020 vs 2019

US$ 432 million US$ 500 million
2020 2019

Total Sales

3,035 Kbbls 1,702 Kbbls
Fuel oil & Crude Premium Diesel

650 Kbbls 24 Kbbls
Premium Gasoline Bitumen

Other

114 Kbbls


